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BuRt I: EMPLOVUENT, BUIIDING .2D NON-RURAL DNDUS RTS 
Lhe LOY CwENL = New South Woless 


BiapLoyment in nonerural industrics in New South ivales rose by 31,000 
from 898,000 to 949,000 between December 1916 and 1947 while the numbcor 
anh Teoelpe. of udaspLoyment bencfrits fcll from 2,600 to 500 persons. .. very high 
level of non-rural cmployment is indicated by iis inercasc of 3 (from 698, 000 
Go 949,000) between 1939 and 1947, comparcd with that of less than 10% in total 
populstion over the same period, 


sm loyicnat of Men; 


a Enployicat o2 iacn dm non-rural industrics inercascd by 41,000 to 
688,000 during 1947. «bout 15,000 servicemen were dischargod during the year 
and many others, including several thousand rceconstruction trainees discharged 
carlicr, took jobs in i947, These with school-leavers were the main sources of 
additional labour during 1947. 


With progressively fewer men becoming available by discharge or 
couplction of training, most new lebour must como from natural inercase and 
migrants, New ond expanding industrics and introduction of the 40-hour weck 
have already inercased the demand for labour beyond the numbers imacdiatcly 
re, amd labour shortages arc dclaying the flow of raw materials and 

Yinishcd goods to home and cxport mar! OS » 


Limploymcnt of Womcns 


Ei plo; ment oi women in noneruval industry (cxcluding private domestics) 
rosc by 10,000 to 261,000 during the ycar 1947, Bhat is proportionally less than 
whe CLge: in ae wage and salary c carncrs, but Lomale omployment was already at 
a high Level during 1946 and the further rise in 1947 inercascd it beyond the 
waretime peak of 259,000 (Decenber, 1945), to 55% above pre=war lovel. Part of 
this inercase is due to the trensfcr of private domestics to inlustrial jobs 
and othcrs have been attracted by bettcr working conditions and higher wages. 
Neverthcless, textile, clothing and other light industrics, and offices, 
hospitals and restaurants are ae short of fcmalc workcrs 


MPLOYMENT Ii! NeW SOUTH WALES 
xo luding cmployers , ee helpers and 3 wd workers on own sccount, ) 
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|939-July ot (b) | 52 530 | 168 | 6985) 6 
ILb- July , 4dtb) : 19 5lA ; eh] | 788 ~ | 22h, | 
9hb= July | 63(b) | 20 625 ; 25 868 | 50 
Ycecnber 67 | 251 i; 898 | 3h. | 

Oh? aiarch 1 6G) [662 1 Oot Slo | 27 
July , » 617 [52208 eee oe me 23 
August ' 680 | 255 | 9551 | 22 | 
Scptomber 683 257 | 9L0- | 21 
October ; 687 2558 | 95 a4 
November | : 688 [ee cod 1 OD | 20 
Deecaver | ' 688 | 261 } oh | 19 | 
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(a) Employed in private houscholds, (b) .secrtéainced annually in March. 


NOTH: Owing to time lag in obtaining actual rocords, theestimates for reccnt 
months are subject to revision, 


AUPLOVENT IN INDUSTRIES: 


26 


The largest increase, proportionally, in 1947 was in thc 


building om construction group but tl! 


7 v= =e Car yi! me) 
it Wes still below the preo=war level. 


rose by about 5 over the year; the me: 
3,500 in road transport ¢ 93000 In 5 
Enployaent in health and hospite 


lough criploymcnt rose by 15% to 58,000 
Employment in the other min groups 
in inercascs were 15,000 in factorics, 
Molesale trade, end 5,200 in retail trade. 
xl scrviccs which was about 19,800 at outbreak 


<oee Hey eee ae ee ; ; pros: S 2 
of war, inercesed to 29,700 in December, 1946 ond to 34 ,200 in Deccaber, 1947, 


nut still does not mect requircnents , 


extended social service 


ey . . « . * 

18 ,600 » but this inercase did not satisfy labour rcequirancnats. 
imndustrics, such as iron and stccl 
- eae rey el c Ca eer 

only part of tho additional citployccs neoded, 


swollcn by repatriation hospitals and 


8. Wiaployecs in coal iines rose by 400 during 1947 to 


Other basic 
» brickvorks cte., have been able to gain 


Goverment cnterprises and scrviccs were oxtcnded during and sinec the 


wor but Govermaicat cxployncnt (c ono 


only in the sac degrec as private ciaploymacnt. 
cuIployecces at the end of 1947, 212,,200 or 22,64 vere Goverment crployces as 

compared with 203,900 or 22.7% of the total of 898 ,100 at the cad of 1916 and 
155,900 ox 22.3% of the total of 697,900 in July, 1939. 


HNPTOSEES IN MIN INDUSTRIES. NEV SOUTH WALES (a) 


OR ORR Oe LOS ees enn nn Slempeceenss 


Building &\ilining &| Transport | 


nwcolth, State and local) has expanded 


Out of a total of 949,400 


_(Thousands = oles anf Fonalcs combingl) __ 


CormereeProvess'l |  — OTLD Wage 


Kionth ls Construct=' Quarry-'& Comuni-Retail & Fin- & Personal Other & Salary . 
reg eye ne EO. dng | sation | Prale ane Services | __|Barners(a) 
1939=July 248.0 62,8 | 2545 88.9 199 BO. 107.6 ° 56.5 , 697.9 
Wib-duly 3502.5 ' 34.9 | 24.9 100.5 - Giel 56.7 | AAS BOSS Jere 
1946-duly 321.4 16,0° 1 925.9 TIO2 = Foie (255 150,53 284535 “O6bex 

“Doc, 32741 BOs 9 |, 26.6 MOD .89pl- 75.9 —Ag660) 6156.5 96.0 
19J-Junc 335.5 56.7 26.8 11506: 8754, (7856 | 15905. 1 Gh oe 
JULY» 358.7 4. 58.0 2609.) 14555 1.87.5) 7850. “AHO ,O Gl ae Seo7e 
4 o 31,0 8 ‘ Dt oO r 27 (o 1145.0 : 87 190% 424 Ais) O43 9351.08 ! 
Sept, 542.0: 58.4 | 27.4 ' 116.8 © 89,0 80.2 122.0 84.3 | Od . 
Oey eet) 2005 | 2745 | 148,14 «1 8959 | 60.6 8112.6 |) BG | Si 
Wave! S045 | 958.5 || 274k. 14707 92.4 © 84.63 143.1 1 84.7 | NBG 
Doge} Fieet 1 5800 | 2765 | 116.9 1 9h.G 81.0 145.3 | 86.0 © 94g. 
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EMPLOLMGNT OF WOM: 
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Employment of women inercasced most in 1947 in factorics, trade ond 
Most of the increase in rctail storcs of 2,800 during 
he Christmas tradc,. 


hotels and restaurants, 


tne Decqupcr quartcr represcnts tcmmorary cuployment ror 


FEMAGE _ MPLOYEES IN fu.0h DOUSTRIUS: NeW SOUUH 1.085 
OES FT OCN SEs Omen 
a 7 a ~~ Ransport ig ~Gomuicree  Profcss- 
i.onth ‘Pactorics and - Retail and ional & Other 
~ Corvauni~ Trade Finanec Personal 
ee ee ee ge OO ULON ee a  BerviCes 
959-July BID Bit Geos 10.2 PS aA 1350 
495-duly 85.7 (AG: are P44 69.6 qe 
{9Lb6-July Gaiee A209 Bene aie (56D UDoy 
=DCC. 55.0 He AH Leg a 21 oles Fists NQas) 
1947? -June 85.6 12.8 : 10,8 Dea dite 1500 
July 26.2 42,8 ' 40,9 COG DiE Ai TL aA 13.6 
asl o 86.7 TIA) pe | 22a 1962 13.7 
Sept, | Syst 1 41341 1 ddd Le me TIRE 13.6 
(Cee - | 57.6 ‘ | ne 14 xe) Coe foes 1545 
iov. ! Gos05 | Adee iets F P25 ak. (Se Ae) 
Bec, | 8159 | 1543 page| 1225p (8.6) i 454 
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(a) Excluding rural workers and female domestics in private houscholds. 
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COMOME. LIM DMPLOOEND SERVICE - Now South jales: 


The nuaber of men secking placcacnt through Commonwealth Employment 
Scrvicc offices (uncmployod or sccking transfers) dcelinod from 12,900 to 5,400 
between January and December, 1947, while registercd vaeanocics rose fron 9 400 
to 16 ,100 in Toverber . Tpe dcercasc to 14,600 in Decczbcr was becausc factorics 
Cvase secking staff as the holiday period approaches, Vocancics for alc 
Juniors inercascd froii 1,500 to 1,600 throughout the ycar, .lthough 10,000 zoxc 
Worncn catered ciaployment a scvcre shortage of adult end juvenile fciaale labour 
persisted turoughout 1947. Goraonvealth Eiployment Scrvicc officcs report that 
tucrce 18 no Apprceiable fomale labour surplus in any mjor occupational group 
and only siall surpluscs of male clerks, drivers, vatchnon and clcancrs, Inercascd 
donands for rural workcrs, duc to the ozecllcnt scason, and staffing of new 
factorics in cowrtry tows arc said to have absorbod all lepour available in nost 
rural distriots. 


RUGISER ATOMS [ITH COMMON. BMPLOVLENW SURVIOR, N.Sei'. 
AT Nous ands ) 
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Unciploymcnt 
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T9nb-5uly  , Ob 7.5 0.8 5s 10k | Oot 2.6 £400. 25 1 ae 


ese 


1D jadon. | 4 Ae] 1 re 0.8 Sst eee IPT | 4 SO) Teo Ome Ort 
sly te (OF O46. 055 4.8 6.9 12.8 Ai 7.0 154, 0.4 
UGe | Oey 2a7 = 6.5 1.6 6.2 '135.8 dee 7.3 4.4 0.4 
Scpt. . 0.6 3.0 0.5 1.8 5.8 114.5 163 8.0 , 0.9 0.4 
Oct, 0.6 5.7 ~~ 5 eb: ©1526 4642 1.4% | 8.4 | 0,6 - 
Nov. Coif ded. O25 Lei | Sieits 16-4 i oth 8.5 O,b. = | 

Ppeorreem ONO) 6 O05 OL bok tk6. 4.2. | 8.5 | 0.5 te ee 


HOUSE BULLOING, New South Vales: 


The following is a swumry of revised totals to September, 1947 and 
prclininery figures for Decasber quarter, 1947, Tho figures have been dcrived 
by combining date from Local Goverizicnt Dodics, Voter Boards, Buildcrs, and the 
Consus of i973 


NRW HOUSES - QUARTERLY TOMIS 1946 ond 1947. 
(Private and Govermicnt opcrations combincd; including ovmer buildcrs 
but cxcluding :tllitary hut convcrsions ané new houses on faras. Figures 
to Decorber, 1946 arc approximations. ) 


ie a Aaa Tt. eae) oo fey aoe gence 
Ney; Tiouses Houses ' Houses REMATNING 
yuareer coded | AUTHORISED = COLMENCED COMPLETED UNCOMPLE:ED 
during quartcr during | Guring av end of quarter 
ee re reer Oe quarter i) quarter (8) ee 
19h6 A Lerch 5,770 3,700 [~~ 4,500 7,000 
- Juac S98 72059 h.,100 / 4,900 9,200 
- Scptcuber 7,300 1 ,600 | 2,700 14,100 
- Decoiber 6,197 h.,000 3, 2,00 117108 
1947 ~ liarch 6 AAL, 4.304 2,726 13,279 
- Junc Urea | 349 5 364 14,737 
- Scptcuber 7,668 | 5,075 Sp 16,318 
—-Deocrbor (b) ____ (a) I eC ease es 


b) Figures for Deccmbcr (uartcr 1947 arc subject to revision. 
(c) Plans approved by Local Councils plus Govermicnt contracts lect, Dccorbcr 
guarter, 1947 not yct available. 


Thesc preliminary figurcs indicatc that in 1947 18,819 new houses 
(approximetcly 16,400 in 1946) were commenced and that about 13,079 new houses 
(approximtcly 9,500 in 196) were complicted, at the cm of Deecrber, 1947 there 
werc about 17,2 houses remaining wiconuplcotcd, but it is cstinated that sonc 
4,000 of these were occupicd, 

Flatss In addition to the forcgoing houscs, construction was commcenecd on 
729 (individual) flats in 1947 and 397 (individual) flats were complctode 
it 34st Deecaber 1947 there were appraximatcly 650 (individual) flats undcr 
construction. 


COAL, TRON AND SuGRL PRoouerrons 


Because of a gencral stoppage caused by an industriol disputc, 
coal production in New Sowth Vales in January was insufficicnt to mcct dcmanis; 
reserves were lacking ond train and gas scrvices and industrial octivitics had 
to be curtailal. Coal shortages arc seriously hampéring stccl product tion, and 


dircetly ond indircetly, the building construction and othcr industrics. Output 
or stccl in 1947, though sreater than in 1945 ond 19146, about rcachod the 
prewar lcvel, but was far short of current dcnam, 
ERODE TON OF CO.L, TRON ¢: STEEL. ilew South Vales 
foccly “average cs = y= thousand $51 tons 
Period spe TE Le IRE 1R0 ma si gor 
t eae H iva docs i ie, iS a MTA 
a ae ____, ground aes ua aa NSW, mer Rear Wssecs 
1936=1939 201 lee - 201 22.4 - 23 oh 
i9,0—4 922 215} 4 216 21.46 2.4 2h. 6 
1945 187 10 197 18.5 ~ Pare 
1946 AU 15 216 16.5 2.8 22.0 
1947 (a) Jon.<harch ; 164 | 13 | 177 doe 4.2 2270 
wpril-Juac ett a 214, Vie he2 21.6 
July-Scpt. «227 22 2 Bho p1e2 ne: 25.2 
October ill@eo 25 | 250 191 | 26.0 
Noverber | 252 | 2 eh 17 i het 2520 
December | 259 | 16 255 a 20.2(c) 5.9{o) 1  25.1{e) 
{ t 
ene a aK Z Fee eee ! See 
VeckLly Averatec of fous or six weeks periods cmd during month show, 
Production in Whyolla S,..., most of which uscd in i.S.\/. stcclworks 
G) «average of cight weeks ondcd Ath Jonucory, 1948, 
GS 0D LLLCTRICISS CONSUMPTION, SYDNEY: 
Gas and cleetricity conswiption in Sydacy (scasonally adjusted 


index) was about 755 above pre-war average during the December quarter of 1947. 


GS aD DL’ see © CONSUIPIION SYDIET. 
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- Seasonally sAjusted; ionthly wverage 1937-39 = 100! 


ee ee a eee + - we « 


_.. searly average | Intex | _honth i Index | 

1930-39 40k, , ce -august | 172 | 

1 Oddy 5 443 | Scotember | 177 

1915-16 147 October 174 | 

1916-17 164 Vovexber 47h | 

(ein ee ee eae te Dereon hy. FIL 
EDUSIRLL DISPUTES - MEL SOUTH aS: 


Losscs through 


seycral months and no major disputcs occurred in coal mincs. 


however, oa dispute involving 
mines idic for scvcral days. 


industrial disputcs were Icss in Deeorbcr than for 
In January, 1948, 
fircncn and cngine drivers laid all major coal 


Disputcs in othcr industrics (wool tally clerks, Conmomicolth Stccl 


Works, ctc.) caused the loss 


of 11,000 immneworking doys in Decauber. 


INDUSERLAL DISPUTES - NEV! SOUTH WUbS. 


(Bho 


me 


housand Sao, nwday "S lost) _ 
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~amal Coal Othcr | jionthiy | Goal Othcr 
averages Mining | Bmployacnt | Total | «averages idning  Lmployacnt | Total me 
TiyeiS | 520 603 tr ty 1s 19h6 eS 51 
4949 hd 1,892 | 2,133 .19%7 Jon.-March 16 158 204, 
4920 320 +; 1,980 2,300 épril-dunc 30 20 58 
4937-39 7k 470 6h. July-Scpt. | en 25 50 
49h0~2d). hO3 328 |} 844 jj October | 64 78 io 
4945 . 630 { 4,249 | 4,879 | November ee ies 64 7 | 
ee ei io Decerber td 
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ae 
COVER IIT TRIS .MD BUSES (Sydney & Ievweastlc) 


ee eg the six months periods cracd Deecitber, 1916 and 
Deecibcr, 1947, cross earnings of the Sydney and Neveastle trams om busc 
rose by 5826 ,000, auc i nie to highcr farc charges, while greator ioe 
COsts (inerccsod * Wages, introduction of 40 - hour weck) raised expcnscs by 
3729 ,000, resulting in an increase in nct carnings (before deducting acbt 
charges and depreciation) tron 211,000 to £108,000. Passenger traffic in the 
19-7 period wos about 9 below the high Icvcl of 4 GUS. 


scwicen 1936 and ae (siz: months cnded Dcce: ber) passcngcer trafiic 
has riscn by 324, gross carnines by 8455 and worlsing expcnscs by 10lg0, Bus 
serviccs have inercased considers he since before the war; in July-Deec: ber 
these carricd about 28 of 211 passcngers in 1947 as comparcd with 16% in 1938. 


_ NEY! SOUTH VLEs GOVERMMET:" TRAMS «MD BUSES - SIDMLY wiD MuWCUSiLo, 


{ ; Peis X lonths cnded | Decor: ber i jion oh of Decc:ber — a , ae 
(Passcnger Gross Working | ict (Passenger Gross jorking ~~ 
,Jownaeys(a) |Bornings| Expcnscs | Barnings(>): Journoys(a) Baraings | Expenses __ 
[millions ~~] ome. t 8000 5000 / millions “7 5000 £000 

| 196.4 i 7145 | 1,816 | 297 be | D509 5g) 525 

| 265.9 | 5,002 | 3,031 | 44 =; (ho; 508) 
rier | oynes | pifoo | aps) gs | ee oye 


(a) Ustin.te . toy avoilable to mect depreciation ond dcbé charges. 


NEN? SOUTH 1LSOS RATS: 


Passcngcr journeys on the State railwoys in the half-ycar cndcd 
Deeaubcr nuribcred 130.4 millions in 1947; i. ie millions and 34,9 millions morc 
than in 1946 and 1938, rcspcetively, Goods traffic also has inercascd 
substanticlly, froa 7 iillions tons in 1933 & 3.6 :zillions tons in 1946 to 
9.1 millions tons in 1947 (six months periods), 


arcs and ¢*rcight rates were inercascd in .ugust, 1947 but most 
of the inercasc in revenuc has been absorbed by highcr cxpcnscs. Gross carnings 
cxecoded working cxpenscs for the half ycar by 53.23 million in 1947 and by 
aoe WaiLigon tn 19L6. Coupesing the six months cnded Decembcr 1936 and 1927 
gross carnings have riscn oy 85) and working cxpenses b7 107%. 


NEW SOUTH WLS GOVERMENT RATS 
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on 


1938 
1945 
1946 


APA 


be __.. Six u.onths ended I Desc IbGY oS. enth of Decauber 0) Dee 
| Pa SSCHgCE ae _Gross os Vorlzing | Pass enger Cécds Gross 

Journcys narnings ‘Expenses Journeys ! : Larnings t 
millions a: ons, mill. | Sill, |; millions |mill.tons | Gaili. 7 
9565 | 7.06 9.65 jt 7608 | 1559 5 =| 1483 | 
$3061 ccm DO. W192 8 2165 | 0.84 bo 2ee6 | 
hegee Seo ate jo eee 9 S2255 AedS: 2.60 
AZO f. eOT 1 47-87 FGA 22.0 | 1.46 52h 


Ee 


ODOR VEHICICS RECISTRALIONS , 18.1. 


Registrations of new cars avcraged 1,275 a month during the 
scesma hely of 194/ as conparca with 750 a sonth Ghomesiener love; siblicrsy Joule opt Move 
veer, Present deliverics conc mostly from import ordcrs imade before reecnt 
import restrictions becamc cifective, and oncc these ordcrs are delivered and 

SSsc.Wled, a6 1s Likely. that fewer new vehiclcs will beconac cvoilablc. 


Over the year 1947,12,212 new cars were registercd and 8,347 21d 
Gars roe-rcpisterca’ aftcr 2 lapse in registration or a change in owmcrship; 
onecllacions of reeistrations totallca 10,069, siving.« nct incrcase of 


6. 


1G 270 from 195 ,'53 to 205,923 for the number of vehicles on the register, 
1S 1s 20,200 inore than at the end of the war, but still 10,700 below the 
pre=war lcvel, 


RUGISVRATION OF MOTOR VEHICLES , NEV) SOUTH WALES. 
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CS | rere Na Ae ee RES AOA ts noe a 


ae _..MEV Vautoms morsmap ss VINA eS 
Lorrics act 7 Lorrics ~ | 
Cars (a) : fotal ; Cars (a) wotal 
000 000 ofo'o ae 
1937@59 (.onthly averace) 1,748 735 2,483  216.6xx 78.7xx = 295,3xx | 
(9:5 = august ot i 20th, PAS AB? 86.4 271.8 
192.6 ~ August (eeate 524 B55 on AGAL 7 10222 PASI IS [a 
19l7 - July | W252 (Oo) 2,045 2 19959 ee US) 317.2 | 
august 4,102, Wi Gig 43822-20029 118.6 319.5 | 
Septober | 4,320 Ole.) 2259.1, pao 4204 SEO ses a 
October , 4,451 ee ORS el a2 52h 205.7 t2tep 32562 | 
Novenb er (1,298 | 876 | 2,174) 20h.7 122.9 327.6 | 
Decariber | 1,248 , 925 | 2,173 || 205.9 | 42,.5 Descinn | 
2S int OE OL © aol See eee ae PR || ORC OE MES OU’ rae All eeee os 
x At end of month xx at Jist August, 1939. = 


(a) Including utilities, vans and road tractors. 
Lorries & Utilitics: 


Registrations of new lorrics (including utilitics, vans and road 
tractors) have averaged 848 a month during the sccom half of 1947; appreciably 
aveve preewar lcvcls. During the year 7,966 new vehicles wore registered and 
15,001 o3d yehielcs wore re-rorvistcred (including approximately 3,300 exearmny 
vehicles registered for civilian usc) and cancellations werc 7,260, The total 
increased by 15,707 vchicles to 124,482 at close of the year, when it was 
59 gecatcr than in August, 1939. 


fimport restrictions and the diminishing supply of cx-anay vehicles 
rendcr it impossible for the demand for now vchiclcs for rgolacement and for 
expanding business requiremcnis to be satisficd. 


ee 


REGISTRATION OF MOZOR VENICIES Ti TOE SSS 


TS a SY aaa al enema Nh att acs Cri RT Ty We aia eae ith oT 
ee - nv ~~ BOmmer AS Tobmelss. -__ Gare” | Cissqeen | 
oe ss ene Oe nee, UT tractors (2g on 
On Registor 2% 3101 20h6 | 405,226 4,372 2,177 '108,7751195,453 : 304,228 | 
New Vehicles rcgistercd 1947 7,286 | 109 371 7,966, 12,212 20 ,178 
Old Vehicles ro-registered i947 14,282 | 201, 548 | 15,001. 8347 | 2 NO 
Total | 126,994 | 4,682 3,066 '134,742/216,012 347,754 


Canccllations of rcg's., 1947 


le ; | i 4 | 

: 6,763 254 | 10,059 Wires) | 

120,234 | 4 h51 | 2,020 | 124,462, 205,925 | 330,005 | 
a Vans outsidc metropolitan and Teweastlc districts incluled undcr Lorrics. 


b) Excluding buscs and taxis in metropolitan and Neweastlc districts, muwabcring 
1,349 and 1,580, respectively, at 3in€Déeccbor, 1947. 


On Register ot Ziet20eh7 


PORT OF SIDNEY: 


In the Port of Sydncy the weight of inward cargo handlcd during 
the half year endcd Decembcr, 1947, 2.89 million tons, was well above the 
pre-war tonnagc, Inward cargo froia ovcrsca was 1.27 million tons comparcd 
with 1.20 million tons in 1946 (half-ycors), Oversca imports for thc whole 
year rose from 2,04 million tons in 1938-39 to 2.74 itillion tons in 194445, 
and with the ccssation of war shipaéuts fcoll back to 2,09 million tons in 


4 916=1:7 ) 
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In imports from othcr i'cw South Vales ports coal is the largest 
aie totalling 1,22 million tons in ie 30-39, as comparcd with 1.55 million tons 
2 the (calendar) year 497, 


Lost of the fall in oversca cxports from 1.28 million tons in the 
half yeor onde: December, 1946 to 622,000 tons in July-December, 1947 is duc 
to smallcr shipmcnts of wool and wheat. lixports in 1945-47 included ma 
quantitics of wool Bowehe ond paid for during the war; but not shipped. Those 
in Eis came mostly from current production, Exports to other States and 
to ports within the State in 1947 were considcrably below prewar level. Some 
ships requisitioned during tho war had not been retuencd for intcrstatc scrviccs 


SHIPPING CaRGO IN THE PORT OF SYDNEY 
eee. sO we ~ (Thousand ton: tons) _ 


ha ooo ae ae ee 


Period __lowmrsma | Dumrsmars SUTRA Suage | TOL 
Beenie tt ee Se ek DB _Tavard Ca iO pane col ees ee ae er eg Le ee ee 
“ear 1938-39 2 Oh5 4,187 1,896 5 128 
49nd 5 , 27h 1,485 4 625 | 5 ,850 
1915 =hé | 25661 4; 4,457 1 5580 i 5,398 
_ AMOR? 2,086 eee OVO es TAO. oe ea eae 
1946, July-December , 1,205 | 598 4,058 2,861 | 
an ADT, Suly-Deconber 4,274. 1 58k ae SANOR Se «el ee 90 
ee eh ie ee so Owe, CaieO oy: yd ac ga ce ee 
car 1930-39 45429} 798 | BID. eer an 
1 Odd 15 p 2,428 | 602 | Ti Sued, 
1915-46 2055 Lik, | 152 2,599 
Ra eee ee a 9D ns ERE ore | rh 458 eee ceo 
1916, July~Dcccembor | AeeyT 28 | 105 1,668 } 
Orme eerie) ccm er ta 62? aah 9 209 i SL ee ee 


ris OTORIES , New South Vales 


a 19hb=)7 the war=-tine and post aes expansion of manufacturing 
imustrics in New South Vales continued strongly, Tactories operating numbered 


13,961 or 4,497 more than before the war ani 1,674 more than in 1915-16. 


The average nubor of persons (ineluding working proprietors) extpLoved 
over the year was “S17, Ok. ae che yoltas of work done (as distinct from chav of 
output) was £186,515, 000, ‘he respective incrcascs comparcd with 1938839 ani 

i956 viexe 416,73). and 31,310 persons and 296,280,000 and £33,367 ,000 in value 
of production. Much of the increasc in valuc over the period may be attribuca 
GO ener prices, 


PACT (ORTES — ~ Ney al sour Pet DES 


_  Bstablish~ | ~ Average Sutber §=—S SS: Salaries» iGr oss Valuc ict Value 
(cor enced ; tenes | ee cing in Factorics ~~ jand Vlages; of of 
JAC | on operation! Working vage and , Paid Output eae en 
ee ep ciors, | Salary Earnchs| oa ee le 
Noe | No. No. | £000. | £000 &000 
1B) | 9,464. 7,704 | 224,096 | 4,606 ; 218 ,b49 90,266 | 
495 44,359 8,97). 508 ,213 89,243 | 387, ,659 : 459,075 | 
1916 12207 OTA 20 506),560 87,647 | 367,092 | 153,179 | 
19h fb 15,961 11,282 336 ,302 | 103,598 , Ab5, 97 | 186,546 | 
SR pe EO SERRE Le ER PIE OEE SS 
(a) Valuc Ze ‘ork donc in »actories before deducting depreciation, taxation, and i 


variLous overhead charges. 
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PART II: FINANCE 
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NEME TRADING BANKS: 
New South Wales, 


Factors affecting the amount on deposit to credit of customers 
of trading banks in New South Wales in recent months arc receipts from thc 
sale of primary products (at enhanced prices), funds made available by the 
cxpansion of advances, and contrariwise, tax payments and the use of dcposits 
for oversca purchases of new capital cquipment for re-stocking. 


That the increase in deposits in months since July last (£13 million) 
Just matches that of those months of 1946, despite the growth in advances and 
the larger receipts from scasonal marketings, may imply a significant drawing 
upon deposits to meet expanding requiroments of business (reflected in tho high 
Level of imports), The situation contrasts with that of the war years when 
Govermacnt war cxpenditure and restrictions upon private enterprise caused 
deposits to mount rapidly. 


Tnercascs in Dogemer ih 
were in line with recent trends. Advances which fell (on December quarter 
averages) from £120 million to £85 million during the war ycars, inoreascd by 
&18 million in 1946 and by £32 million in 1947. 


NINE TRADING BANKS, DEPOSITS AND ADVANCES IN N.S.W, 
(Weekly Average ~ £ millions) 
eee eh A eR eG, 


deposits and advances 


—— 


Quarter | Wont te faa i Deposits at Advances to 
ended eo Aer ne F Customers' Credits Customers outstandin 
December | ae ve ata ag 12 e Cag 19 OND 
5 Customers' , Customers | | 
en eae c ke ea i Oe ae ee eS eS he ee ee 
| 4938 113 120 | June 257 | 2h | m1 Lr ape ae 
1943 184 ! 94 July | 939 237! 95 ip 2422 
4 db. 213 84 | August | 236 21 95°. | 428 | 
1945 22h, 85 | September | 239 | 242 | 97 128 
196 zne 4 405 | | Octoper | aki | ong | 104 | 133 
1947 248 135 | November |; 240 | 2B | 108 © — | NGG 
2 as ee, ce December {| 245 i 250. 104. ae 
Australia, 


Customers’ deposits with trading banks in Australia rose by 
£10 million to £669 million in Decenber, 1947, making a total incrcasc of 
£40 million since August, 1947, This reflects seasonal movements as well as 
the continuing expansion of bank advances, Deposits increased from £319 million 
in December, 19358 to £606 million in December, 1945 and since then, by a 
furthcr £63 million. Over the last two years non-Government current accounts 
have increased by £82 million, whereas interest-bearing deposits have decreased 
by £20 million, Interest bearing deposits now represent 30% of total deposits 
as against 6243 in 1938, 


Recently impoésed restrictions on bank lendings were cffective in 
part only of December, 1947; advances rose by £3 million to £336 millions, an 
increase of £75 million over the year, Taking the inercase in deposits and 
the general rise in prices into account, proportionately less is financed by 

bank loans than before the war. The ratio of advances to deposits was about 
90% in 1938, fcll during the war to 35%, and reached 50% again in the Decenber 
quarter of 1947; to that must be efided the trading banks' deposits on Special 
Account with the Commonwealth Bank which since the end of the war have 
represented from 37% to 43% of customers' deposits. The increase of £10 million 
in deposits in December, 1947 was wholly dravm off into Special Account, but 

the banks were able to incrcase advances and cash items by reducing their 
holdings of Government Securities and Treasury bills, 


oF 


TINE TRADING JuANKS - BUSINESS WITHIN AUSTRALIA 
“(Weekly Averages =- £ millions 


eRe. nema eee ne ree ee | —— 
Se A A A i a en ne = ee ee ca a 


Deposits Special "Hates to Deposit 
‘at credit Advances Gov't & A/c, Treas- Cash Cash & Special 
Month of to Municipal ‘ with ury Items Ad- Treas- Account 
Customers Customers ‘Securities C'wealth Bills vances ury 
eee Slisianding Bank oe 
cae ene ere eel Carper ae per per 
cent cent cent 
1938 Dec, 319 28 aS - 20 36 90 3) - 
4 DLS IDES) g 606 209 116 230 - 67 42 55) 18 38 
1946 Dec, oe ee | 9 205, 4 25 2 Le 11 42 
1947 May 654, : 286 8) i 280 19 36 dd, 9 us) 
June | 648 290 84 205 14, 34, L5 y, hs 
July | 633 303 78 i» 2op fe 36 48 7 L0 
Auge : 629 + 308 i 95 eee) 11 Lf Kes) 38 
Sep, . 639 | 346 ia. 76 [2560 4) a 9 9 Bi) 
| Oct. 652 {| 325 fF g¢ip | 239 16: 46 50 10 ey 
Nov, 659, 3333 66 i: 2h9 iW ieee 2 50 3) 38 
Dede 669 © > “336 ae? W259 ql Ld. 50 8 39 
eee eee Eom ee tee ee eh SS 


SAVINGS BANK DEPOSITS - NEW SOUTH WALES. 


New deposits lodged with the Commonwealth Savings Bank in 
New South Walcs were maintaincd throughout 1947 at the rate of from 
£12 million to £15 million a month and balanccd with withdravals over the 
year. Depositors' balances were £231.3 million at the end of both 1916 
and 194.7, and £6 million below their peak in July, 1946, Withdrawals during 
the December quarter amounted to £41.) million in 1947 as against £44.5 million 
in 1946, which may imply less recourse to savings accounts for Christmas 
spending in 1947. 


NEW SOUTH WALES SAVINGS BANK DEPOSITS 
(€ millions) 


"Deposits Withdrawals Not eos N.S... AUSTRALIA 
Month lodged ‘made duringior decrease (- Total All Savings 
during month ‘in savings Deposits | Banks 
fests! month | Hes ove Repos tee 
1939 Scptomber ~ - - 86.6 2). 
- 1945 Septcnber 150 10,2 De) 207 5 593.0 
i 4946 July ' 46.6 GS vga VAST PA) 666.6 © 
August =, 145 14,48 ~0.3 237.0 666.9 | 
Scptenber Aee Tak. =1,.2 2358 664.8 
October ; 14.4 Toe -1.0 234.8 662.0 
November | 13¢4 Aoi -1.8 2330 658.2 
December 12.5 qles2 -1.7 Ply AS) i 653.8 | 
August ers rules ~O.4 oh a en 661.5 
September 15.3 Aer +1.6 252 r i 664.4. 
Gsteber | 13.9 |  1h.0 ~0.1 252,0508) 663 4 | 
| November | 12,8 43.6 ~0.3 25450 1! 663.0 
Teseeme 14515 ee 1568 EOS 231.3 | 661.9 


‘ 
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There were slightly fewer property sales in New South Wales 
(as disclosed by transfer documents) in 1947 (80,592) than in 1946 (81,196) 
but the total value (£57.2 million) was £6.5 million grcatcr and a rccord. 


Sales values in 1942-l) werc little more than one-half the pre-war 
average, but recovered rapidly to surpass that avcrage as controls were 
relaxed and building activity was resumed. Comparing 1947 with the average 
of three pre-war years the number of transactions has increasod by 82% and the 
valuc by 58%. 


a. 


Mortgage considcrations in 1947 also execcdca the pre-war average, 


but represented only 463 of the value of property sales (42% in 1916) 
comparcd with approximatcly 6 fo beforc the war, 


REAL ESTATE TReSACTIONS, NEV SOUTH WALES. 


SR eee a ee rr ceertlobegbn stents tiissreaney tes aeslins seapiatarraams ms stipe cao ee AO 8 Ce et A A A ae ne a ee eee een 


Yoarly Sales _slortgagesi Yoar Sales LOLUZa“es | 
average Be sone! Consid- Consid-" — | Gonsid=" Gonsid=, 
Transactions yan oie é ; Ea 
pre 1 orationy eration! | Pransactiong eration _ cration| 
No, &émill.| Sill, hoa) Nee Smid, EMAL « | 
(1936-1938 W375 P oeatA 25.76 | 1945 | 54,012 28.29 9.75 
1959—19'4 | 47,786 | 32,45 | 18.19 (1946 | 84,196 = 50.68 , 2418 
j19s2-19l4 | 32,98 | 19.54 | 6,88 19u7 =| ~=—-80,592 | 57.22 | 26,09 | 
Pe re er es el 


DINER-BAM CLEARINGS, SYDIEY, 

fhe steady increase in the turnover of the Sydney clearing house 
during the past two years indicates rising business activity and price levels. 
Intcrebank clcarings rose from a monthly average of £128 million in the 
December quarter, 1945 to £168 million ond £71 96 million in the corpesponding 
periods of 1946 and 1947, That the rote of inercase in 1917 was less rapid 
than in 1946 mozbo significant moinly of the progressive contraction of war 
expenditure and thc inoidence in 19)6.o0f non-recurrent transactions connected 
with the rcturn to a peace-timc economy. The risc of Sydney bank clcarings 
from £1,162 million in 1938 to 42,104, million in 1947 reflects higher prices 
ond inercased use of cheques for Government and other payments, as well as 
gencral business cxpansion. 


INTGR-BANC CHEQUE CLE/RINGS - SYDNEY. 
____Gionthiy Averages) _ 


eee ee ee 8 ee ee re ee eee 
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Debits to customers' accounts in all trading banks in New South Wales 
show similar trends, Those (cxcluling Government accounts) have vison from 
a weekly average of Sh.,). million in the Dceembor guarter of 4945 to 
&58.2 million am £70.), millions in the corresponding »ocriods of 1946 and 
1947. 


Percentage Increase 
Period Paces Ri hed el an revious year 
ee ene i een © 1916. IRs 
‘March Quarter Mo 430 155 ie Sees 186 
'Junc Quarter 129 149 | 180 16% | 21% | 
|Scptombcr Quarter {| 123 , 162 | 173 | 32% ) Th 
[Deceribcr Quarter | 126) PAGS 496 |} 31% | 17% 


en i an re ee ne eee eee 


1OkE ISSUE = AUSURALTA, 


Additional notes issucd for the 1947 Christmas scason amounted 
to 212.25 million comparcd with 210.25 million in 1916. These wore all 
returnca to the Commomycalth Bank by 14th January, 1948, and a fortnight 
later notes on issuc (2193.6 million) were at tho lowest level sinec December, 
1945. The total, however, is nearly four times grcatcr than before the war, 
Possibly there has been some spending of note hoards which arc belicvcd to 
be cxtcnsive (and which, to the extent of their magnituic, reduce notcs 
actually in circulation below the valuc on issuc). 


3clf-balancing (a) 
TOS. D REVENUE 


10, 
AUSTRALLN NOTE ISSUE 


a 


a ions 
Held by = : 
Date ee at 
ht ge Public | Banks 
ee a 
1939: 12th November OT ott died. | le) 
25th December RPS 13.0 OT ao 
19103 22nd January Bi 60 iui 8) 52,0 
19463 18th Novenbecr 179.6 Ph AGg6. 49662 
23rd Deccnbor TEG.Oe i 49,5 | 208K 
1917: 22nd January Tio60 1 49 6T ST 
19473 19th November + 4173.1 | 22,50. 1495,6 4 
ath Decenber + 486.1, | 21.5 207.9 | 
1948: 1th January x Loe 96 
23th January x oe | 193.6 


4 not yet available. 


COMMOMMBALTT: COVER: MEI ACCOUNTS. 


Income tax collcctions for the first half of the currcnt financial 
year totalled £89,.), millions, a rise of £7.5 million over the samc period 
of 19h6..hile tax ratcs were lower in 19147, the tax»paying ficld has boon vadencd 
by cx=scrviccmen and those entcring higher income groups and more tax arrcars 
have bccn collected, 


Reduccd ratcs and import restrictions arc not yet rcflccted in 
customs collcctions; customs and cxcise revenuc in the six months ondcd 
Deconber, was £59,!, millions in 1947 or £9.9 million more than in 1946, 


Excluding sclf-balancing itoms, total rcvcnuc for the half year 
was £1761 iwillion grcatcr in 1947 than in 1946 and total expcnditurc dcercascd 
by £0.7 millon. Rcduccd requirements on account of dcfcnec were practically 
off-sct by incrcascd comnitmcnis for social scrvices, departmental ond other 
civil cxpcnditure. 


OMONEALEH GOVERMEIE ACCOUNTS FOR SIX LOTS LIDED DECHMEER, 
_(é millions) 


SE eee ee ep on ioe en 
eee ee I ten Rill 

s & Excisc 9.5 59.4. ;Social Scrviccs (b) 505k. 5) 565 

soles Tas Zee 17.2 Tax Rcinbursed to States . 15.7 4nd 
Income ‘Tas 81.9 89.4 ‘Other Payncnts to States 10.7 : 10.4 | 

PasmOLl Base Orr 7.9 ‘Post Office 10.7 (ibe 

Mthcr Taxcs eet 5h | Other (a) By ee es 
total Taxation 162.5, 179.3 .Self=balancing (a me an eee | 
ast Office eee 45.0% (Loval of above » 9958 4 AAeee 
5d 6.6 ‘Defenec & Var II - (c) 107.5 | Ohl | 

en Oe) 209 =~ 


eee AEB oe TBO ONL EXPENDIGURE | 20163 “7202.6 TT 
(a) Revenue from flour, wheat and wool chargcs, carmarked for assistance to 
and promotion of wheat and wool industrics, 
(b) Includes £1.6 million from National \/clfare Fund in 1946. 
(c) Incluics £14.3 million from loan fund in 1946-17, and payment from revenue 
of £1.8 million to ercdit of loan funds in 197-48. 


Expenditure from loan funds for the half year includes 
£5.66 million advanced to Statcs for Housing and £10.15 million paid under 
the International Monctary .grccments. 


11. 


1H\,_SOUW W5ES COVERT .ccoums: 


Btote accounts vor the siz months cniod Deeawer, AVL, showing total 

revenue of £40,2 million, failed by £100,000 to balance total cxpenditure of 
wuO.? sllion, in Ji yeJocenbcr, 1946 the dcficicney was £300 000. The cstimates 
budget for a deficit of $hi5,000 for the year 1947-48, Tax rcimbursomcats 

from the Commomvcalth arc budgeted at £18,5 million for the currcnt year, of 
Which 37.4. iwillion had been rcecived in tho first half year, State taxcs so far 
yicldcd at a slightly higher rate than budgctcd, but other Govermuicat rceccipts 
were less. Departmcntal expenditure was £1 1.6 million for thc half ycar as 
against a budget cstinate of 53248 million for thc wholc year, To datc tram 

and bus scrviccs and roilways have not carnod at the budgeted rate, but in 

later inonths railway revenuc should bencrit fron greatcr rural production as 

well as py the increased fares and frcight ratcs which opcratod from august, 19/7. 


NEY SOUTH WALES GOVERMENT ..coounTs 


(¢ millions) 
ee ee, a ee 
Estimate Actual, Six Estimate actual, Six 
Itcn for Months cndcd Itcna for lionths cndcd 
Year = December _year Deecmber 
AQTNS AOS .  LDNTAABA9N6 ASNT 
"rom Conmomwcalth xi 22.6 , 8.6 9.5 INct Debt Charges 114..9 Tea feaoe 


Jel. 4.5 \Governacntal 2 Bese 12.0. | 446 
Jther Govermmental | 8.8 ‘| 3.7 4..0 Business Undertakings 39.8 15200) ae 
uusiness Undertakings 47.4 | 19.4 | 22.2 | | ! 


Shaped { a eee ene te ey ee ee ier i 
‘stal Revenuc l Of et 3501 | 40.2 Total Expenditure SORE S57 (Pils . D504 | 10.9! 


ee 


state Taxation Ce 


” SORT bom serene meen eh, crew nm oer a ee ap oben SG eo eee eee 
= clmourscucnt df taxcs, paymcnts towards intcrests ond hospital benefits. 
=: Railways, Trams and buscs, hiaritime Scrviccs. Exoluwios dcbt charges. 
accounts of the Road Transport and Traffic Fund arc not included, 


RUTAIL TRDE (Large Sydney Stores): 
Comparing current months with corresponding months of thc previous 

year the rise in the valuc of rctail salcs continucd at an average ratc of 

1%3 for the cleven months cndcd Novcuber » 1947 as against 32% for 1946. The 

inercasc for the month of Noverber, 19h:7 (9%) was smallcr than in November » 1946 

(143) but for the threo months cndcd Novadbor averaged 2% in both ycars. 

Stocks coiutinuc to inercasc significantly though bccausc of rising prices the 

physical inercase in these (as in salcs) is less than the inercasc in valuc, 


RETTL TRADE - LARGE SIDNES SiORis. 
'Pcrecntage incrcase (4-) or dcercasc (= On samc  criod of 
= . 
previous yoar 


ee ee ee ee ee ee 


soememeenatinetaetnndineee? 
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Three Lonths Loving er eee ven vi : a a ae 
wage cnded h:onth b- ee = Month ERE OE SHOCKS 
err 1 | ole 19 | 1905 | 19K6 | 19u7 | 
%S | & cam ee ey es Aa 
May -5 +h9 ~13 | May ee es 
June 5 +35 +19 | Junc +2 | = 8 #35 
July is ant | tes al) July ' +417 | 6+ 1 pao | 
august | +22 | $27 722 | August / 412] 48 | +335 | 
Scpteanber e259 | 4-55 4-2). | September 1 te 0) Arcee 29 | 
October #25 | +35 +27 | October | 45 21 1 254 

eae Race a 25, 


| | at eee eas Gee eee es 


a ek ee ee 


lovexber | +33 | +24 § +24 | Novener 
U 


425 


ai _ Comparing “Oovemocr, 1946 and 1947 sales valucs were much grcater 
an the iumiturc and hardware sce tions, and women's wear and footwear 

a ee ates S| aon dealin rade ony 1 i 
dcpartncnts dccrcascd slightly aftcr remaining above 1916 level during carlicr 
months of 197, 


= L.RGE SYDNEY STORES 
1 Ceinetcr Settee nts lk e. ———— a a ri ad ne s 
Percentage increas. (') ox dcercasc (=) Dovembcer 197 compared with Novenber 1916, 


is Salcs Stock Sales Stook 

ar Se ae 
a4 i Bie SPAS Sagat, ie 7? rr) 
Picec Coods ade tle oe) Furniture moe 66 
Women's Wear “1 4 5 Hardware 7 25 + 33 
aeamlicn Via 3 ; ass) pie : x 
tien s \icor a +25 Food & Perishaples + 3 712 
oY Ce 1 ~ = ae 
boots “ Shocs =), + 32 hisecllancous -2 one 
Total Clothing See ll G ee ae a oe ee 


& Picec Goods _ Bed {22 411 Classcs T 9 +28 


SIE. S200K NORGE: 


The market for investicnt shares renainod very firin in January, 1918 
and priccs of industrial and pastoral shares rcachcd now rccord levels, Waretiiac 
restrictions on sharc transactions werc lifted in January, 1947 and the agerencte 
Andex of 75 sharcs in January, 1948 was 230 hicshor tht in vceqibcrs 1946 with 
dicrenses of 236-in imluctrial share prices, 1%. in pastoral ecnpanics, 2io-in 
tnsurance cdmpanics and 26, in retail stores. 

ESDEX OF SiakB PRICES - SYDNEY 
Prices of Ordinary Sharcs “(Bxcl e3ani:s). Par valuc = 100, 
_ (Compiled by T.S.1. Govt. Statistician) 


_uanufact= Public | Pastoral otal 75 3h wetive 
owen | Gems & | Retail, (Utilitics | Finance Insurance Companics. S$harcs 
: _Distrib- , 
OS co 1 ‘ 
et ee Cee) ROG eet Von i ko oe he oe ee 


959=iug. ~~ + 212.6 VOSs2° 1) 456.0 1 14802 263.9 tiple ota mae 
Whe-Mar. , 173.0 | 438.3 | 120.8 | 140.3 2150 11.0.6 147.0 
Peis) 4) 2h255 207.5 | (170.5 146.8 261,46 19526) “1 2200.9 
'94G—Dee, 272 4 Peo G 1 192.5 Lt 160.7 B2255 229.7 27 42 
947-Jan,. 207.0 | 20920 | § 202:9 | 465.5 5i5 0 | 2h376 259.6 

July BVI ENS: DillSien USL aS i 167.7 } 108.8 257.0 i 270 4 ; 

Aug. 525.0 301.9 | 190.4 | 164.6 406.8 252.6) “Pet 

Sep. 55201 $06.4] 187.9 |. 168.8 59940 eof 2D Ge: ie ONO) we 

311 22 S1t.6 | 166,1- 4 AyS.9 | 599.1 25000 (1 begOa9 

Nov. D415 | Dien A20af yf. 1 59982 Cole | ae oro ee 

{ 


(@) 
2) 
cr 


Dee, 55508 1 318.8) 189.8 | 183.4 | Ole | 268.7 280.4 
943 Jan. 360.2 | aD) iBueg |gioter | L077, | 274.2 41" 282.8 


ee ee en —d os en nn CN ein ww eee weep womens ee Se a 


Note: Regulations restricting trading and price movenmcnts in colpany sharos 
imposed in February, 1942, with subscqucnt ancndiacnts, were rescinded 
in January, 1947. 


OVERSEA TRADE - AUSTRALIA. 


as from November, 1947 Justralian imports are recorded in Australian 
currency and represent the Costeattan currency equivalent of their valuc, 
EsOsb., port of ee Previously, values were the price increased by 10% 
and were stated in British curr ency. «All figures below are shown on the acw basis. 


Merchandise imports for the six months cndcd December, 191-7 were valucd 
at £156.8 millions, The increase of £65 millions over the samc ‘period of 1946 
was due to grcater quantitics and highcr prices. «A considerable proportion of 
cxports in the lattcr half of 1946 comprised goods, mainly "old" wool ,sold and 
paid for during the war ycars, The six months cxports to talling £160 “iaillions 
in i9/ore therefore not comparable with the £155.5 million recorded for 1916, 
Por the first time since larch, 1946, a2 substantial amount of gold (£3.68 million) 
Was cxported in November, 1947. 


OVERSEA TRIOE - AUSTRALLA 
fa, millions, £.0,.0.) _ 


OR ete ne Oe eee eee -—— +> ee ee ee 


nt4 ___._Six Months Enicd Deeciber | 

He __ teens 1956 19 

i licrchandisc: Ex orts 64.3 455. Oi 460.0 
Beeps. ee MpoRtee) 2 le 6} er ern Ie Ose kar 
hicrchandise Balance 665 r “+ 63 okt a eee 

|. Bullion 2 & Specic Balance A G22 = Oe Dads 

| TOL BLAIR Beet 65,0. ae Ons 


fae idin  ee / misses 
‘donotes export surplus (=) import Srey : 


Obviously, the trade figurcs alone do not disclose iustraliats dollar 
position, However, an indication of rcecnt dcvclopmenits is given by the great 
dnercase (190%) in imports from the U.S.4, between 1946 and 1947 (six months 
pcriods) which far exceeds the inercase in imports from other major countrics. 
Restrictions applying from September and Decembcr, 1947 on imports of tobacco, 
petrol, newspi ee motor vchiclcs, films am o thor itoms are intended to keep 
total imports from the United States and Caneda within 090 million for thc yoar 
1947-48, Exports to thc United States totalled £14 million and to Cans 
S165 iillion for the half yeor endcd Deecnbcr, i947. If continuca , american 
Wool buying should. inercasc dollar carnings in thc rcmainicr of the VCOts 


BULLION) AUSTRALLA 
af 20 aie EUS, 


| eae Six months ondod Deconber _ 


Countrics aL jee oly : 
| Unit ted States 8.76 /  T4.S 42,00 | 


Vu.LUE OF IMPORTS (MERCHANDISE é: 
&4 millions, 


| United iingdom 2414 | 35.05 | 49.58 | 
Other British Countries 6.97 | 21.21 | 28.50 | 


| otis hors [45.26 | 4.81 | 28.84 
i¢ TOTAL 59. a 92.64 ‘157.66 | 


a 
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PART III: RURAL INDUSTRIES. 
THE SEASON: 


The State is experiencing its most favourable season for a number 
of years. Late spring ami early sumer rains have been bountiful and pastures 
are excellent; dairy production has increased sharply, and there are prospeots 
of part of the drought losses in sheep being made good, and of more meat of 
better quality being produced, Wheat, oats and barley crops are giving record 
yields, but rain has dclayed harvesting and damaged much of the grain, 


Me RAINFALL INDEX, NEW SOUTH WALES 
Weighted average ratio of actual to normal rainfall. 
Normal rainfall cach month = 100, 


‘ ° Sh > Ci D © 3 . ti aE Ee Ses a ae “Dairying Wie i se, 
Period Leet cae ip VDL oe tae) Wal a aN te a nd ae Districts(x) _ Da 
ceesiians eas ie State Ne Ga S. [etehe | Nes 


t 


19d, ion) COD bose i55e 1 57 68.) 51 | G2 53 BF Ge ee 


49h5 eee J) 100, 0a Tt 95 4 95° 400) 8. | 89) 6 44 9B Aon. 
i eateer) 77 3} 68 407 87 | 83 1 62 69 | jon | 88 8. 89 80 
19k? June ge 50 Cl AP a 5B Sa | 6a t 53 8 5654 76 
Sly es 90lp 55 45> 1 4b7 | 422: | 80 i 4k2 | 471 | 452. 2-8) 4p 4a 
ee 0) On) 100 476 | 447 | 429 1 98S . 96.) G7 61 35 146 
Sept. 1B 168 449° 1475 Pie ARO 1 59 1260 434 82 L8 3. 
Oct. AS “PG 4106 136 4156 4170" P4555 445 2 427 78 70 65 
Nov. tie 1192, 456 476 | 165 1428 |} 196 | 156 | 463 1445 ©1450. 470 
Dec. 168 | 205° 3506 174 | 2h? 14735 | 325 | 319 | 302 ! 476 | 262 : 2656 | 
(oy Meowmrifenay oe TO tae) HO 99" 40k F145, 1 95 | 101. 988) 450 4 aed 
(Gy Constan cistrictavenly,.. °°  ~S*=*=~<“CS Sore 
N. Northern; ©. Central; S. Southern; W. Western, 
wou: 
Delivcrics of wool into New South Wales stores for the six months 
ended December, 1947 totalled 828,000 bales, or 88,000 bales less than for the 
same period of 1946, Wool selling has procccedcd more rapidly than in 1916 
although auctions were suspended in December, 1947, because of an industrial 
dispute. At the end of the year 367,000 bales were left in store avai ting 
disposal as against 457,000 bales at the end of December, 1946. Overscas 
exports of wool from New South Vales for the six months of 1947 werc 53,000 
bales, as compared with 687,000 bales for the same period of 1938. 
RECEIVALS , DISPOSALS AND STOCKS OF WOOL, JULY 10 DECEMBER, 
eee. BW, Stores excl, Albury - Thousand Bales, 
eee Pee eal AO es | OC 
. Newcastle & Total Total 
ee cle _ Goulburn Sele NS We 
Carry-over from June dD 5 ee) 14, 
Receipts, July-Deceniber bole a 16k es 916 | 
Total 699 Peaks 868 930 | 
Disposals, July-December x ee O98 403 FOR es 43, | 


Balance in Store at end of December 


pom Dencmber mess /Ol 66 OT ee 

x Auction sales and shipments ox storc. 
Wool prices reached new record levels at the Sydney sales in January, 

1943. Yorkshire, French, Belgian and Australian buyers continued to bid strongly, 

ana American buyers sought the finer types. Twelve Sydney firms appointed by 

the Occupation authorities are reported to have begun purchasing wool for Japan, 

in January. Of 1,344,377 bales offered in Australia in July-December, 1946, 

Joint Organization bought in less than on per cent.(9,062 bales) for which 

auction bids did not reach the reserve prices, Latterly priccs have increasod 

most for good and medium quality wools, making values of these relative to 

those for super qualities more nearly as thcy were before the big increases in 

the lattcr during last scasone 
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The average price for greasy wool (full clip basis) in Sydney was 
hdd. por 1b, in January, 1948, comparcd with 31.54. per lb. the opening of the 
current selling scason and 38d. per lb, in December, 1947. This far exceeds 
the previous record of 29.3d. per lb. rcached in November, 1924 and is more 
than three times the war-time average. 


AVERAGE PRICE FOR GREASY WOOL - SYDIEY 


a a eT 


ne ee 


‘Year ended 30th Junc POMCS Month xx ected 
ce ee CE i EE le 
4928 19.5 F9u7 August 34.5 
Pooh ‘eT ane Scptember Sas aay 
ee 9 Oro ae Octobcr oh,0 | 
{ 1940 i 156? November 38,0 | 
1914 and 1942 oe ear bam: Decenber 38.0 ! 
i 1943 to 1946 15.1x °1948 January w3.O | 
A907 More bic eee 


“x On basis of British Government contract. 
xx Average that would be rcalised if whole clip were sold at 
Sydney price levels of that month. 


Accumulated war-time stocks in England, Australia, New Zealand and 
South Africa.dccreascd from 10.4 million bales at the end of the war to 
4.5 million bales in June, 1947. Sales of old wool during the first half of 
this scason totalled about 250,000 bales, much of which compriscd faulty burry 
types, A further 500,000 bales are to be offered during January-June, 1948, 
including 155,000 bales at Australian sales, 


VBA: 


The 1947-48 wheat harvest is by far the largest ever garnered in 
New South Wales, even though heavy rains preceding and during harvesting 
reduced both the yield and the quality of the grain. The official prelininary 
estimate of 22nd January, 1943 indicates the yield as 101 million bushels from 
51 acres ~ an average of 19.8 bushels por acre, 


Nearly all north western crops were in carly in January and central, 
western, and southern districts have been harvesting under relatively dry 
conditions since mid-January, 


WHEAT - AREA, PRODUCTION & EXPORTS, New South Wales. 


rea under Wheat (a) ica sea pert (by 

Scason For Grain For ,Fed- i: Total Total Grain Av. Hay Wheat & Flour 
erento ay OF Ti per sere Total from N.S. 

million acres { Mill. bushels . 000  mill.bushels 
A--erage P bush. — tons 
CONS ! 

ct ghd 99839 Heald Ging O05 | hbk | 55.63% 42,6 385 26 .88 
1939-0 4..38 0.26 0,04 14.68! 76.55 °° 17.5 373 36.60 
1940=24 1.15 Od 5) 0.06 eG.) 125.495 Dod 271 12.59 
19-42 SIGE 0.54 0,03 4.354: 48.50 W252 515 8.87 
19h2— 15 3 603 O59 70.07 15.99 | 51.09 . 17.0 Sige 6.90 
1 OL FG edd 2.69 : 0,20 0.08 j Bosyl j Ne ERG) 6) lfise 250 i 4h,.,23 
19 bd 5 2,8). yi08 200 ©.05-15.17 | 47.45 6.0 183 3.40 
1945-h6 Dell NiO O2000 t21 62550 - 16.6 Loo 24 ly 
196-47 h.7 Oo O.Ol eg | 15.40 B.D qh ss 8-.00-s 
1947-18 (¢) Met O oa) O18 10,06 15.15 | 401.00°) 49.8 130 | 


‘ 


a ee ee FR ee rte pele nt 
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b) Wheat equivalent, calendar year following harvest. 


~ (a) Including areca sowm for green fecd 
¢) Preliminary Estimates. 
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The price of wheat for home consumption and the guaranteed return to 
growers were increased as from 19th January, 1948 from l/6d. to 6/3d. per 
bushel (bulk, f.oer., Sydney) for the current scason (and for later seasons to 
1951-52 if legislation complementary to that of the Commonwealth is cnacted 
by the States). The wheat export charge (proceeds paid to the stabilisation 
fund) was fixod from that date at 50 per cent. of the amount by which the export 
priec cxccods 6s,3d, but docs not excecd 10s.7d, per bushel (bulk) instcad of the 
excess over 5s.2d. up to 9s.6d, a bushel (bagged) as previously, 


. On this basis growers reccive this scason 8s.5d. per bushel 
ore 65.3d., plus one=half 10s.7d. minus 68.30.) plus the difference between 
10s.7d. and the average amount per bushel reccived for wheat sold for home- 
consumption and cxport. 


A refund of about 1s.13d. to be made from the stabilisation fund will 
increase the average return to growers of 1945-16 wheat to approximatcly 
(seid. per bushel bulk; less freight charges. Advances to date on 19)6=h7 
wheat are 6s.10d, (bulk) and,when the pool is finaliscd, are expected to total 
about 7se9d, per bushel bulk, less freight charges, 


The current export priccs for wheat (per bushel, f.o.b,, ports) are 
to the United Kingdom, 17s. (80 million bushels); to India 18s.6d. (25 million 
bushels, and to other countries ,20s.6d, For up to 45 million bushels for New 
Zealand the contract price is 5s.9d. per bushcl, but the difference between 
that price and the gencral export price is paid from Commonwealth Consolidated 
Revenue Fund to the Wheat Board. 


WHEAT EXPORT PRICES ~- AUSTRALIA, 
_Australian Wheat Board's Basic Export Price. 
Avorage of Bulk and US ee 
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Bulk _ Bagged 


Year or Month | Bagged ‘}End of Month | ~ 
oes per bus. f.oer- ports;} por bus, fo. ports 
{ Se al Ht H Sie ° ue a a eden | 
, 1939 2 6x 4946 = Jan, | 9 6 9 113 
1940 eo) 14947 = Jan. [44 0 140 5p 
19145 ~ Jan, 6 5 | - Juy 16 0 16 e) 
1946 ~ Jan, 9 8. i = Aug. “1G 0 te eoae 
en recs ran ‘6 oe : -Sept. 17 0 | 17 9 | 
~ Dec, 19 10 }Oct.toDec, 119 6 | 2 3g 
1948 ~ Jane 20 hee PAGLO = Jane 320° ° 6 | Biase 
oe "F “Shippers'’ Limits f.oer. ports” ae’ 
DAIRYING: 
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Under favourable scasonal conditions dairy production has recovered 
remarkably, Factory output of butter in December, 1947 was 4,800 tons, the 
highest Deconber figure since 1943. Output for the six months ended December 
totalled 15,100 tons (4,100 tons more than in the same period of 1916) but was 
still 28% bclow the average output for 1939-/-1 (six months), This was duc to 
the adversity of the scason until the late spring, and in lesser measure to 
the fall in the number of dairy cows (1.07 millions cows in registered dairies 
in 1939 and 970,000 in 1947). 


PRODUCTION OF BUTTER IN FACTORIES - NEW SOUTH WALES 
“(Thousand tons 
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Period ending ss | 1945-16 1946-17 1947-8 

Pe ero ON a ee ee 

oe. ares ug ‘ 2 ° h 1 ° 6 1 Ab) ‘ 1 ° 2 4 oo 

August Be): 1.8 1.0 ee 132 

September 29) Zo 2e2 se) 4.8 

October 3.8 3.6 dele 2,0 2.9 

November de, by 1.6 oe ae ce 
scGber i ra eee Sees Seats hea Sei Se AE ae on REO! Rae per nee = ed 

fee i months en on 18.9 / 164 oie [1s 
percaicr of yoor | 23.00... 18.8 | CO :___ 16.0 es eeu fe 
Total er Fo Fl Neike herent ey 
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Cheese production in New South Wales for the half-year ended 
December, totalled 1,235 tons in 1947, compared with 945 tons in 1946, but 
still below the 1939=42 average (six months) of 1,450. 


Milk consumption in the Sydney metropolitan area has inoreased 
greatly during and since the war, Whole milk supplies to the Milk Board in 
Sydney amounted to about 45.1 imillion gallons in the year 1946 and 45.5 million 
Gallons in 1947; sweet cream milk supplies gave an.additional 1,9 million gallons 
in 1946 and 3,1 million gallons in 1947 (whole milk equivalent); since the 
relmposition of the ban on the sale of cream for domestic consumption (ban lifted 
in Novenvoer, 1946 and reintroduced in September, 1947) cream is sold only for 
approved purposes requiring approximately 1.5 million gallons a year. Whole 
milk supplies to the Milk Board in Newcastle have risen from 3.7 million gallons 
in 1946 to 4 million gallons in 1947. Apart from supplies passing through the 
Wilk Board, dairics in the Sydney and Neweastle arcas distribute a substantial 
portion of total supply dircctly to consumers. 


MILK SUPPLIES TO MILK BOARD 
Million gallons 


So a a eS i 2 ke MEVCASTEN os meae 

Period bi ee a eae aa C3 a 7 4 
———----..., Whole Milk + Sweet Cream | Whole Milk | Sweet Cream | 
/2h weeks ended 
December, 1945 — 19.6 0.68 Wer 0.03 
: 1946 20.98 A510 76 0,06 

" 1947 eye OLsy ~k . 4588 0-05 re 
Year i aap 
196 | 45.08 1.95 BETO. 0.10 | 
1947 15.55 ; Dele 1.02 ' Ole arh 
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(a) Whole Milk equivalent. 


